TTS: Explanation for the difference in reviewed financial statement of the first 6 months of 2018 year on year
On 14 Aug 2018, Thai Trung Steel Joint Stock Company explained the difference in financial statement of the first 6 months of 2018 year on year as follows:
1. In 2018, the Company has manufactured Tisco Steel, produced and sold over 11,000 ton other steels. Therefore, output of the first 6 months of 2018 of the Company increased by 1.24 times and gross profit increased by nearly VND 1.8 billion year on year.
2. Cost of sales and administrative expense increased by nearly VND 300 million year on year because the Company purchased additional management devices and repaired office to receive the title of "park factory".
3. Other income increased by over VND 700 million because the Company sold steel scraps
4. The Company was restructured time of debt payment, so the Company balanced the source to repay customers and decrease by VND 25.5 billion on long-term borrowing interest. Therefore, financial expense in the first 6 months of 2017 decreased by nearly VND 800 million year on year
